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1HZ�/RFDWLRQ�IRU�0HHWLQJV� 

7KH�PHPEHUVKLS�YRWHG�WR�PRYH�WR�WKH�-RKQVRQ�&RXQW\�&HQWUDO�5HVRXUFH�/LEUDU\�LQ�2YHUODQG�3DUN�VWDUW�
LQJ�ZLWK�WKLV�QH[W�PHHWLQJ�RQ�$SULO��QG���%HORZ�LV�D�PDS��VKRZLQJ�WKH�ORFDWLRQ�RI�WKH�OLEUDU\���,W�LV�D�ODUJH�
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JMc 

3KLODWHOLF�5DPEOLQJV� 

2.��KHUH� LV� WKLV�\HDU¶V� UDQW�DERXW� WKH�8�6��6WDPS�3URJUDP�� � ,� ILQG� WKH�QHZ� LVVXHV�PRUH�DQG�PRUH��
HDFK�\HDU��DE\VPDO���(LWKHU�WKH�VXEMHFW�LV�EDG�RU�WKH�GHVLJQ�RU�ERWK���6RPHWLPHV�LW�LV�D�ZRUWK\�VXEMHFW�
EXW�WKH�DUWZRUN�LV�VR�HOHPHQWDU\�RU�EDG�WKDW�LW�PDNHV�PH�QRW�ZDQW�WR�FROOHFW�LW��OHW�DORQH�ORRN�DW�LW���,�
UHDOL]H�ZKHQ�,�DVNHG�LQ�SUHYLRXV�QHZVOHWWHU�DERXW�ZKDW�WKH�UHVW�RI�\RX�WKRXJKW�DERXW�WKH�QHZ�LVVXHV�
FRPLQJ�RXW��WKDW�PDQ\�RI�\RX�GRQ¶W�HLWKHU�FROOHFW�8�6��DW�DOO�RU�TXLW�VRPHWLPH�DJR�ZLWK�QHZ�LVVXHV���,�
PD\�EH�MRLQLQJ�\RX���7RR�PDQ\�DQG�ZD\�WRR�PDQ\�DUH�MXVW�GRZQULJKW�XJO\�VWDPSV�� 
 
7KHUH�LV�D�VHULHV�WKDW�DUH�IURP�DUW�E\�DQ�DUWLVW�WKDW�,�GR�OLNH���7KH�QDPH�RI�WKH�DUWLVW�
LV�-RKQ�%XUJR\QH�DQG�8636�DUWLVW�GLUHFWRU�'HUU\�1R\HV�GHVLJQHG�WKH�VWDPS�IURP�
%XUJR\QH¶V� SHQ�� LQN� DQG� ZDWHUFRORU� LOOXVWUDWLRQ� RI� D� FOXVWHU� RI� EOXHEHUULHV� DQG�
OHDYHV����,�NQRZ�DUW�LV�VXEMHFWLYH��KDYLQJ�JURZQ�XS�ZLWK�DQ�DUWLVW�PRWKHU��EXW�ZKDW�
LV�EHDXWLIXO�DERXW�WKLV�VWDPS�LV�LW�ORRNV�JRRG�HQRXJK�WR�SLFN�ULJKW�RII�WKH�SDSHU�DQG�
HDW���7KLV�LV�WKH�ODWHVW�LQ�D�VHULHV�WKDW�EHJDQ�LQ������ZLWK�D����DSSOH�FRLO����7KHVH�
ORZHU�GRPLQDWLRQ�VWDPSV�WHQG�WR�EH�XVHG�E\�QRQ-SURILWV���7KH�RUJDQL]DWLRQV�WKLQN�
E\� DWWDFKLQJ� ³JRRG� ORRNLQJ´� VWDPSV� WR� WKHLU� HQYHORSHV�� WKDW� WKH\� KDYH� D� EHWWHU�
FKDQJH�RI�EHLQJ�QRWLFHG�DQG� WKHUHIRUH� UHFHLYH�D�GRQDWLRQ�� �7KH\�PLJKW�EH�RQWR�
VRPHWKLQJ���� 
 
 

 
 
 
 
 
 
 
 

7KLV� ZDV� QRW� WKH� ILUVW� DUW� ZRUN� XVHG� RI� -RKQ� %XU�
JR\QH¶V���,Q����������DSSOHV�RI�IRXU�GHVLJQV�ZHUH�LQ�
WURGXFHG���7KH\�ZHUH�LVVXHG�IRU�WKH�QHZ�SRVWFDUG�UDWH�
DW�WKH�WLPH���'HUU\�1R\HV�KDV�EHHQ�WKH�DUWLVW�GLUHFWRU�
RQ�DOO�WKHVH�LVVXHV� 
 
-RKQ� %XUJR\QH� LV� D� WHUULILF� LOOXVWUDWRU� DQG� DUWLVW�� � 2Q�
3%6�WKHUH�DUH�WZR�VKRZV��&RRN¶V�&RXQWU\�DQG�$PHUL�
FD¶V�7HVW�.LWFKHQ���<RX�FDQ�VXEVFULEH�WR�&RRNV�,OOXV�
WUDWHG� DQG� JHW� DOO� WKH� UHFLSHV� FRYHUHG� HDFK� \HDU� RQ�
WKH�VKRZV���%XUJR\QH�LOOXVWUDWHV�WKH�EDFN�FRYHU�RI�WKH�
PDJD]LQH�DQG�GRHV�RWKHU�DUW�ZRUN�DV�ZHOO�� 
 
+H� DOVR� GLG� WKH� DUWZRUN� RQ� ODVW�
\HDUV�� ³2WWHUV� LQ�6QRZ´�� �:KDW� ,�
ZRXOG� ORYH� WR� VHH� LV� D� IRUHYHU�

VWDPS�GHVLJQHG�E\�%XUJR\QH�ZLWK�FKHUULHV�DQG�WKH�:DVK�
LQJWRQ�0RQXPHQW�� � 7KDW�ZRXOG� EH� D� VWDPS� ,�ZRXOG� EX\��
NHHS�DQG�XVH���,I�WKH\�ZRXOG�ILQG�DQG�XVH�PRUH�DUWLVWV�OLNH�
WKLV�� ,�PLJKW� FRQWLQXH� FROOHFWLQJ� QHZ� LVVXHV�� �$OWKRXJK�� ,�
GRQ¶W�KDYH�PXFK�IDLWK�LQ�WKDW��VR�WKLV�\HDU�PD\�EH�LW�IRU�PH�
DIWHU�FROOHFWLQJ�8�6��QHZ�LVVXHV�IRU����\HDUV� 

3DQH�RI����DQG�FRLO�
LVVXHG����� 

&RLO�LVVXHG����� 
����� 

&RLO�LVVXHG����� 
3DQH�RI����LVVXHG����� 

������	������ 

&RLO�LVVXHG����� 
3DQH�RI����LVVXHG����� 

������	������ 

&RLO�LVVXHG����� 
����� 

&RLO�LVVXHG����� 
����� 

3DQH�RI����	�&RLO�LVVXHG�
���� 

�����-���� 

%RRNOHW�3DQH�RI���� 
�����-���� 

)URP�&RRN¶V�,OOXVWUDWHG 
3ULQWV�DYDLODEOH�IURP 

-RKQ��%XUJR\QH¶V�ZHEVLWH 
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+DQG\�7DEOHV�IRU�&URVV�5HIHUHQFH��3URYLGHG�E\�5XVVHOO�%DXJKPDQ� 
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$V�PRVW�RI�\RX�NQRZ��WKH�036�OLEUDU\�KDV�
QHDUO\�GRXEOHG�LQ�VL]H���6RRQ�WKH�XSGDWHG�
OLVW�RI�ERRNV�ZLOO�EH�DYDLODEOH�RQ�RXU�ZHE�
VLWH�� 6WDUWLQJ� WKLV� PRQWK�� VRPH� RI� RXU�
PHPEHUV� KDYH� YROXQWHHUHG� WR� KHOS� PH�
UHYLHZ�VHOHFWHG�ERRNV� LQ� WKH�QHZ�/LEUDU\�
&RUQHU� VHFWLRQ� RI� WKLV� QHZVOHWWHU�� (DFK�
UHYLHZ�ZLOO�EH�DYDLODEOH� WR�UHDG�DIWHUZDUG�
E\�ILQGLQJ�WKH�ERRN�LQ�WKH�OLEUDU\�OLVW�DQG�FOLFNLQJ�RQ�WKH�WLWOH���+RSHIXOO\�ZH�ZLOO�DOO�EHWWHU�NQRZ�MXVW�ZKDW�
GLIIHUHQW�W\SHV�RI�LQIRUPDWLRQ�ZH�FDQ�ILQG�LQ�RXU�OLEUDU\�ERRNV��� 
�� 
1HLO�%HFNHU�� 
036�/LEUDULDQ���� 

2XU�ILUVW�ERRN�UHYLHZ�LV�E\�036�PHPEHU�-HII�-D[� 

,163(&725�2/'),(/'�$1'�7+(�%/$&.�+$1'�62&,(7< 
:,//,$0�2/'),(/'�	�9,&725,$�/$1( 
6,021�	�6&+867(5������� 
����3$*(6 
 

7KLV�ERRN�GRFXPHQWV�WKH�WUXH�VWRU\�RI�KRZ�D�VLQJOH�SRVWDO� LQVSHFWRU�ZDV�DEOH�WR�EULQJ�GRZQ�WKH�RUJD�
QL]HG� FULPH� V\QGLFDWH� 7KH�%ODFN�+DQG�� �:KHQ�:LOOLDP�2OGILHOG�� WKH� DXWKRU�� LQKHULWHG� D� ODUJH�� ORFNHG�
WUXQN� IURP�KLV�JUHDW-JUDQGIDWKHU�� KH�EHJDQ�D� MRXUQH\� LQWR� WKH�FDVH� LQYROYLQJ� WKH� ILUVW�RUJDQL]HG�FULPH�
JURXS�LQ�$PHULFD���8SRQ�RSHQLQJ�WKH�WUXQN��KH�GLVFRYHUHG�LW�ILOOHG�ZLWK�FRXUW�HYLGHQFH�IRU�WKH�%ODFN�+DQG�
6RFLHW\�WULDO�IURP������ 
 
7KH�ILUVW�FKDSWHUV�GLVFXVV�WKH�HDUO\�SRVWDO�V\VWHP�DQG�:LOOLDP�*RGGDUG¶V�LQYROYHPHQW�LQ�EHFRPLQJ�WKH�
ILUVW�SRVWDO�LQVSHFWRU���7KH�VWRU\�WKHQ�SURFHHGV�ZLWK�WKH�RULJLQ�DQG�GHYHORSPHQW�RI�WKH�%ODFN�+DQG�6RFL�
HW\�GXULQJ�WKH�ODWWHU�KDOI�RI�WKH���WK�&HQWXU\���7KH�DXWKRU�WKHQ�LQWURGXFHV�UHDGHUV�WR�-RKQ�2OGILHOG��KLV�
JUHDW-JUDQGIDWKHU���+H�H[SORUHV�LQ�GHWDLO�WKH�GXWLHV�RI�D�SRVWDO�LQVSHFWRU�GXULQJ�WKH�WXUQ�RI�WKH�FHQWXU\�DV�
ZHOO�DV�WKH�OLIH�OLYHG�E\�-RKQ�2OGILHOG� 
 
7KLV�ERRN�LV�DQ�HQWHUWDLQLQJ�UHDG�ZLWK�DQ�HQJDJLQJ�VWRU\OLQH���,�IRXQG�WKH�GHWDLOV�SHUWDLQLQJ�WR�WKH�HDUO\�
SRVWDO�V\VWHP�DQG�WKH� OLIH�DQG�GXWLHV�RI�D�SRVWDO� LQVSHFWRU� LQIRUPDWLYH�� �:LWKRXW�JLYLQJ�WKH�VWRU\�DZD\��
SRVWDJH�VWDPSV�ZHUH�NH\�LQ�H[SRVLQJ�DQG�FRQYLFWLQJ�PHPEHUV�RI�WKH�%ODFN�+DQG�6RFLHW\� 

7KH�/LEUDU\�&RUQHU 

)HOORZ�036�PHPEHU�5XVVHOO�VKDUHG�ZLWK�WKH�FOXE��DW�D�UHFHQW�PHHWLQJ��WDEOHV�IRU�FURVV�UHIHUHQFH���7D�
EOH�2QH�KDV�WKH�ILUVW�FODVV�UDWH�DPRXQW�ZLWK�WKH�FRUUHVSRQGLQJ�\HDUV�DQG�6FRWW�QXPEHUV���7DEOH�7ZR�LV�
D� JUHDW� WDEOH� LI� \RX�ZDQW� WR� NQRZ� KRZ�PXFK� WKH� QRQ-GHQRPLQDWHG� ³/HWWHU´� UDWH�ZDV� RQ� D� SDUWLFXODU�
VWDPS�LVVXH���,W�KDV�WKH�\HDU�LW�ZDV�DYDLODEOH�DORQJ�ZLWK�WKH�FRUUHVSRQGLQJ�6FRWW�QXPEHUV���� 
 
7KHVH�DUH�KDQG\�WDEOHV���6R�KDQG\�WKDW�WKH\�DUH�HQODUJHG�RQ�WKH�QH[W�SDJH�VR�WKDW�\RX�FDQ�SULQW�WKLV�
SDJH�RII�DQG�KDQJ�LQ�\RXU�VWDPS�URRP�IRU�UHIHUHQFH��� 

&RQWLQXHG�RQ�SJ�� 



86������ 

86������ 

7DEOH�2QH 

7DEOH�7ZR 

86������ 
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&RQWLQXHG�IURP�SJ��� 



6RRQ�WR�EH�:RUWKOHVV"�E\�-LP�0F.LQ]LH� 

/HDYH�LW�WR�WKH�%ULWV��ILUVW�LQ�SKLODWHO\��WR�FRPH�XS�ZLWK�DQRWKHU�LQYHQWLYH�LGHD���,W�ZDV�DQQRXQFHG�UHFHQWO\�
WKDW�*UHDW�%ULWDLQ�ZRXOG�EH�LQWURGXFLQJ�VWDPSV�ZLWK�EDU�FRGHV���(DFK�VWDPS�ZLOO�EH�GHVLJQHG�WR�KDYH�D�
XQLTXH�EDU�FRGH���7KH�SXUSRVH�LV�WR�KHOS�FRPEDW�WKH�RQJRLQJ�WKUHDW�RI�FRXQWHUIHLW�VWDPSV�WKDW�DUH�IORRG�
LQJ�*UHDW�%ULWDLQ���7KH�ILUVW�VHW�ZDV�LVVXHG�RQ�)HEUXDU\��VW�DV�0DFKLQV���+HUH�LV�WKH�NLFNHU��VWDUWLQJ�RQ�
-DQXDU\���VW��������DQ\RQH�ZKR�KDV�ROGHU�*UHDW�%ULWDLQ�GHILQLWLYH�VWDPSV�RU�&KULVWPDV�VWDPSV�ZLWKRXW�D�
EDU�FRGH��ZLOO�QRW�EH�DEOH�WR�XVH�LW�DV�YDOLG�SRVWDJH�RQ�PDLO���&XUUHQWO\�WKH�FRPPHPRUDWLYH�VWDPS�SUR�
JUDP�LV�QRW�EHLQJ�LPSDFWHG��DV�WKH\�KDYH�QRW�DQQRXQFHG�WKDW�EDU�FRGHV�ZLOO�EH�DGGHG�WR�WKRVH�VWDPSV�DW�
SUHVHQW��� 

 
+RZ� ZLOO� WKLV� LPSDFW� WKH� VWDPS� FROOHFWLQJ� ZRUOG"� � $OO� WKRVH�
0DFKLQ�DQG�&KULVWPDV�VWDPSV�LQ�FROOHFWLRQV�DQG�LQ�GHDOHU�VWRFN�
ZLOO�QRZ�KDYH�RQO\�RQH�SODFH�WR�JR�DQG�WKDW�ZRXOG�EH�WR�DQRWKHU�
FROOHFWRU�RU�GHDOHU���,I�QR�ORQJHU�JRRG�IRU�SRVWDJH��WKDW�OLPLWV�ZKDW�
\RX�FDQ�GR�ZLWK�WKH�ROGHU�LVVXHV���7KH�SXEOLF�FDQ�WXUQ�LQ�WKHLU�ROG�
HU�VWDPSV�IRU�H[FKDQJH�WR�WKH�QHZ�VWDPSV�ZLWK�EDU�FRGHV���7KH�
³6ZDS� 2XW´� VFKHPH� VWDUWV� RQ� 0DUFK� ��VW�� ����� DFFRUGLQJ� WR�
5R\DO�0DLOV�ZHEVLWH� 
 
:KDW�ZLOO�WKH�GHDOHUV�GR�WKDW�DUH�VLWWLQJ�RQ�D�KRDUG�RI�ROGHU�*UHDW�
%ULWDLQ�VWRFN"� �+RZ�PXFK�³QHZ´�SRVWDJH�ZLOO� WKH\�QHHG"��:KDW�
ZLOO�WKH�KHLUV�RI�FROOHFWLRQ�GR"�� 
 

1RZ�ZLOO�)UDQFH�DQG�WKH�8QLWHG�6WDWHV�DORQJ�ZLWK�RWKHU�FRXQWULHV�WKDW�DUH�GHDOLQJ�ZLWK�FRXQWHUIHLW�VWDPSV�
IROORZ"�<RX�FDQ�EHW�WKDW�WKH�SRVWDO�DXWKRULWLHV�ZLOO�EH�ZDWFKLQJ�DV�WKLV�QHZ�LGHD�IURP�WKH�%ULWV�LV�UROOHG�
RXW�DQG�XVHG�LQ�WKH�PDLO�V\VWHP���,I�WKH\�GR�LQWURGXFH�EDUFRGH�VWDPSV���WKHQ�KRZ�IDU�ZLOO�VD\�WKH�8QLWHG�
6WDWHV��GHPRQHWL]H�ROGHU�VWDPSV���5HPHPEHU��WKH�ODVW�WLPH�WKDW�KDSSHQHG�V\VWHP�ZLGH�ZDV�GXULQJ�WKH�
EHJLQQLQJ�RI�WKH�&LYLO�:DU���,I�SRVWDO�DXWKRULWLHV�SUHVHQW�WKH�FDVH�WR�&RQJUHVV�WKDW�LW�LV�QHFHVVDU\�WR�VWHP�
WKH�UHG�LQN�IORZ��WKHQ�WKH\�MXVW�PLJKW�GR�LW��� 
 
2I�FRXUVH��VRPH�DUH�VD\LQJ�WKDW�WKHUH�ZLOO�EH�OLWWOH�WR�QR�LPSDFW�RQ�RXU�KREE\���7KDW�PLJKW�EH�WUXH�RI�WKH�
&KULVWPDV�VWDPSV���&KULVWPDV�VWDPSV�DUH�D�JUHDW�WRSLF�DQG�FRQWLQXH�WR�EH�YHU\�SRSXODU�ZLWK�WRSLFDO�FRO�
OHFWRUV��QHZ�DQG�ROG���%XW�ZKDW�DERXW�WKH�GHILQLWLYHV�RU�WKH�0DFKLQV���'HILQLWLYH�FROOHFWLQJ�LV�QRW�DV�SRSX�
ODU�DV�LW�RQFH�ZDV���7KH�WUHQG�LQ�VWDPS�FROOHFWLQJ�LV�WRZDUGV�WRSLFDO�FROOHFWLRQV�DQG�QRW�FRPSUHKHQVLYH�
FROOHFWLRQV�OLNH�ZH�DOO�VWDUWHG�ZLWK�DV�\RXQJ�SHRSOH���+RZ�PDQ\�SURILOHV�RI�4(,,�GRHV�RQH�ZDQW�LQ�D�FRO�
OHFWLRQ"�� 
 
,W�LV�DQ�LQWHUHVWLQJ�GHYHORSPHQW�WKDW�EHDUV�ZDWFKLQJ�DQG�VWXG\LQJ���7KH�RQH�WKLQJ�WR�EH�RQ�WKH�ORRN�RXW�
IRU�ZRXOG�EH�D�0DFKLQ�RU�*UHDW�%ULWDLQ�&KULVWPDV�VWDPS�RQ�D�FRYHU�ZLWKRXW�WKH�EDU�FRGH�DIWHU�WKDW�VWDPS�
ZDV�QR�ORQJHU�YLDEOH���&RXOG�WKDW�KDSSHQ"��6XUH���0LVWDNHV�VOLS�WKURXJK�RXU�SRVWDO�V\VWHPV�DOO�WKH�WLPH� 

7 
1HZ�ERRNOHW�SDQH�ZLWK�EDU�FRGH� 

IURP�*UHDW�%ULWDLQ 



 

:LONLQV-(OOVZRUWK�7UDQV-$UFWLF�6XEPDULQH�([SHGLWLRQ�FRYHU�IURP�1HZ�<RUN�WR�6SLW]EHUJHQ�
KDQG�DGGUHVVHG�E\�6LU�+XEHUW�:LONLQV� 
 

,Q�������$XVWUDOLDQ�6LU�+XEHUW�:LONLQV��EHFDPH�WKH�ILUVW�WR�VDLO�D�VXEPDULQH�XQGHU�WKH�$UFWLF�LFH�LQ�DQ�
DWWHPSW� WR� UHDFK� WKH�1RUWK�3ROH��:LONLQV��ZLWK� ILQDQFLDO�EDFNLQJ� IURP�KLV� IULHQG�/LQFROQ�(OOVZRUWK��D�
ZHDOWK\�1HZ�<RUNHU��OHDVHG�DQ�ROG��GHFRPPLVVLRQHG�VXEPDULQH�IURP�WKH�ILUP�RI�/DNH�	�'DQHQKRZ�
HU��,QF��2ULJLQDOO\�LGHQWLILHG�DV��-����WKH�VKLS�ZDV�VFKHGXOHG�WR�EH�VFUDSSHG�EXW�:LONLQV�FRQYLQFHG�WKH�
ILUP�WR�OHDVH�LW�WR�KLP�IRU����SHU�\HDU�IRU�ILYH�\HDUV���:LONLQV�UHQDPHG�WKH�YHVVHO�WKH�1DXWLOXV�DIWHU�WKH�
VKLS�LQ�-XOHV�9HUQH¶V�FODVVLF�7ZHQW\�7KRXVDQG�/HDJXHV�8QGHU�7KH�6HD���� 
���������� 
7KH�:LONLQV-(OOVZRUWK�7UDQV-$UFWLF�6XEPDULQH�([SHGLWLRQ� VHW� VDLO�RQ� -XQH���� �����EXW� LPPHGLDWHO\�
HQFRXQWHUHG�SUREOHPV��2QH�HQJLQH�TXLW��DQG�DIWHU�JHWWLQJ�LW�UXQQLQJ��WKH�RWKHU�HQJLQH�TXLW��$QG��WKLV�
ZDV�MXVW�WKH�EHJLQQLQJ�RI�WKH�PHFKDQLFDO�SUREOHPV��7KH�JRDO�RI�UHDFKLQJ�WKH�SROH�ZDV�QRW�UHDOL]HG��
EXW�:LONLQV�GLG�SURYH�WKDW�D�VXEPDULQH�FRXOG�PDQHXYHU�XQGHU�WKH�LFH�DQG�EH�D�XVHIXO�WRRO�IRU�$UFWLF�
H[SORUDWLRQ��7KH�1DXWLOXV�HYHQWXDOO\�KDG�WR�EH�VFXWWOHG�RII�WKH�FRDVW�RI�1RUZD\�LQ�1RYHPEHU������� 
 
7KH�866�1DXWLOXV��661-�����ZDV�WKH�ZRUOG¶V�ILUVW�QXFOHDU�SRZHUHG�VXEPDULQH�DQG�EHFDPH�WKH�ILUVW�
VXEPDULQH� WR� DFWXDOO\� UHDFK� WKH� JHRJUDSKLF�1RUWK� 3ROH�� %HJLQQLQJ� RQ� -XQH� ��� ������ WKH� VXE�ZDV�
WXUQHG�EDFN�E\�KHDY\�LFH��%\�-XO\����FRQGLWLRQV�KDG�LPSURYHG�IRU�DQRWKHU�DWWHPSW��DQG�RQ�$XJXVW����
������1DXWLOXV�UHDFKHG�WKH�3ROH��2QH�ZHHN�ODWHU��RQ�$XJXVW������WKH�866�6NDWH��661-�����EHFDPH�
WKH�ILUVW�VXEPDULQH�WR�VXUIDFH�DW�WKH�1RUWK�3ROH��6LQFH�WKHQ�VXEPDULQHV�VDLOLQJ�XQGHU�WKH�LFH�DQG�VXU�
IDFLQJ�DW�WKH�SROH�KDYH�EHFRPH�D�FRPPRQ�RFFXUUHQFH��ZLWK�DQ�DYHUDJH�RI�DW� OHDVW�RQH�PDNLQJ�WKH�
YR\DJH�DQQXDOO\�� 
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6XEPDULQHV�8QGHU�WKH�,FH�E\�0LFKDHO�.HLO� 
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&RQWLQXHG�IURP�SJ��� 

$XWRJUDSKHG�ILUVW�HGLWLRQ�RI� 
8QGHU�WKH�3ROH�E\�6LU�+XEHUW�:LONLQV� 

7KHUH�ZDV�QR�SRVW�RIILFH� RQERDUG� WKH�866�1DXWLOXV�
ZKHQ� LW� PDGH� WKH� KLVWRULF� SRODU� YR\DJH�� 2QO\� FRP�
PHPRUDWLYH� FRYHUV� OLNH� WKH� RQH� EHORZ� H[LVW� WR�PDUN�
WKH�RFFDVLRQ�� 7KH�$UFWLF�([SORUDWLRQV� VWDPS�ZLWK� DQ�
LPDJH�RI�WKH�1DXWLOXV�ZDV�LVVXHG�LQ�$SULO���������7KH�
³$WRPLF�:KDOH´�ZDV�GHVLJQHG�E\�DUWLVWV�DW�WKH�'LVQH\�
6WXGLRV� 



+RSH�\RX�HQMR\HG�WKLV�PRQWK¶V�QHZVOHWWHU���7KDQNV�WR�5XVVHOO�%��DQG�0LFKDHO�.��IRU�WKHLU�FRQWULEXWLRQV���<RX�FDQ�FRQ�
WULEXWH�WRR�E\�HPDLOLQJ�PH�IRU�QH[W�PRQWK¶V�LVVXH���'HDGOLQH� IRU� WKH�0D\� LVVXH�ZLOO� EH�$SULO� ��WK���+DSS\�VWDPSLQJ���
-LP�0F 

%HWZHHQ�$XJXVW���DQG�$XJXVW�����������WKH�866�6HDGUDJRQ��661-����� 
EHFDPH�WKH�ILUVW�VXEPDULQH�WR�PDNH�D�VXEPHUJHG�WUDQVLW�RI�WKH�1RUWKZHVW�3DVVDJH� 

866�6DUJR��661-�����ZDV�GHVLJQHG�VSHFLILFDOO\�IRU�$UFWLF�RSHUDWLRQV��+HU�KXOO�DQG�VDLO�ZHUH� 
VWUHQJWKHQHG�ZLWK�WKH�SXUSRVH�RI�VXUIDFLQJ�WKURXJK�WKH�LFH�DW�WKH�1RUWK�3ROH��$W������RQ�)HEUXDU\����
������6DUJR�PDGH�KHU�ILUVW�SDVV�XQGHU�WKH�SROH��$W������VKH�VXUIDFHG�WKURXJK�WKH�LFH����IHHW�VK\�RI�

WKH�1RUWK�3ROH���$ERYH�FRYHU�FDQFHOOHG�DERDUG�866�6DUJR�DW�������)HEUXDU\��������� 

&RQWLQXHG�IURP�SJ��� 
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